absolute, that he has: good right and lawf
ises are free and cleaf,
forever defend all and ‘singular the pré

all. -persons whomsoever‘]awfu]ly claimin,

The' ‘Mortgagor coven\ants and agtees

“all liens: and ehcumbrances whatsoever. Thé Mortgagor further coven it
es uinto-the Mortgageé foréver, from- and against th Mort vgo
the same of any part thereof : ' ‘

authority to se]l convey, or encumber the ri

as-follows:

at he will promptly pay t eprmci al of an interest on. em ebtedness evidencéd by the sa note o
1. That he will promptl h pal of and m db dness evid db m id ,

at the times and in the manner therein pr

2. That this mortgage shall secure th
option of the M 'tg'tgee for the paymen
poses. pursuant i

" made hereafter to the Mortgagor by t
to the Mortgagee by the. Mortgatgor at an
same rate as the Mortgage debt and shali

- writing,

3. That he will keep the 1mproveme

- as may be required from time to time b
as'may be required by the Mortgnges; a
Mortgagee all such polieies, anc that all §

have attached thereto loss payable clause;

. 4. That he will keep all improvemer
good repair, and, -in the case of -a constry
: mterruptlon, and should he fail to do so
ever repairs are necessary,-including the c
for such repairs or: -the completioni: of .such

5. That the Mortgagee may require
#rcarry. life fnsurance upon hitnself i in a su;
Mortgagee as. beneficlary. thereof, ‘and, u
gagee may, at its gption, pay said prem1
of mortgage debt."

6. That, together thh and in_additi

terms of the note secured hereby, he wil
ness secured hereby is paid in full, a su

ance premiums, as estimated by the Mort'j)

premiunis and public assessments, the Mo
for to the mortgage debt

o 7 That he hereby assigns all the rent
. fault, “herétinder, ‘gid should legal proceed

- "’,have the’ ‘right to have a ‘receiver appoin

© expenses’ attending such proceedings and’
1ssues, and proﬁts, ‘toward: the payment of:

N That at thé option of the Mortga

vided.

Mortgagee for. such further sums as may be advanced hereafter, at the
of taxes, insurarice premjums, public assessmients, repaits or other pur-
nd also any_ further. loans, advances, readvanceés or. credits that may be -

'Mortgagee, and for any otlier ot further obligation or indebtedness due

“time heredfter; and that all'sums so advaticed shall bear interest at the’
e pay'lble on demand of the Mortgagee unless’ otherwise provrded in

ts now exrstmg or hu eafter erected on the mortgaged property insured
the Mortgagee against loss by fire and othier hazards, ii:such ambunts
and in companies acceptable to it, and that he does heréby. assign to the *
ch policies and renewals thereof shall be held by the: Mortgagee and
5-in favor of, and in form acceptable: to the Mortgagee.

its niow existing or hereafter erected upon the mortgaged property: ih
ction loan, that he will ‘continue cohstruction until completion withaut .

‘the _Mortgagee may, at its.option, enter upon said premijses, make what-
ompletion of any construction work: underway, and charge the expenses
construction to the morfgage debt.

the maker, -co-maker or endorser of any indebtedness secured hereby to
sufficient to pay all sums secured by this ‘mortgage, ‘designating the
on failure of the Mortgdg fto pay-the premiums therefor, the Mort-
ms, and all sums so adval \d by the Mortgagee shalt become a part

n to, the monthly paymen sbof princlpal and interest peyable under the

I pay to the Mortgagee, on-the first day of each’month, until the indebted-

equal to ‘one-twelfth of the annual taxes, pubhc assessments and insur-
agee, and, on the failure of the Mortgagor ‘to pay all taxes, insurance
rtgagee may at its option, pay said items-and charge all advances there-

o i .
5,.issues, and profits of the mortgaged premises from and after any de-
ings be instituted pursuant to this instrument, then the Mortgageg shall
ted of the rents, issues, and profits, who, after deducting all charges and

e execution of his trust as receiver, shall apply the restdue of the rents,'
the debt secured hereby

ee, this mortgage shall become due and payable forthwith if the Mort- |

gagor ‘shall ‘convey away said mortgaged, premises, or if the title shall. become vested in any other person in any

manner. whatsoevér. other than by, death’
shall permit work-on the project to becom
“written consent of the Mortgagee &

9. It gg‘;agreed that the Mortgagor sha
under this'mortgage or in the note secur
:gagor shall fully perform all the terims, co
* 'that then fhls mortgége shall be utterly n
default in nny of the terms, conditions or
option of the Mortgagee, all sums then ow
and payable ‘anid- this mortgage may be fq
_of this"mortgage, or should the’ Moertgage
. premlses described herein, or should the

atforney at law for eollectxon by shit or ot

able attorney’s fee, shiall thereupon becos

)

f-the Mortgagor; or, in the case of a construction loan, if the Mortgagor
e and remain !nterrupted for a period of fifteen” (15) days without the

all hold end enjoy the premises abdve convéyed' until there is a defa

ed hereby. It-is the true meaning of this instrument. that if. the Mort-
conditions, and covenants of this mortgage, and of the note securetthereby,
ull and v6/d; otherwise to remain in full force and virtue, If there is a
covenants of this mortgage, or.of the note secured hereby, then, af the
ng by the Mortgagor to the Mortgagee shall become 1mmedmtely due
reclosed, Should any legal proceedings be instituted for the foreclosure
e become a party to any suit involving this Mortgage or the title to-the
debt secured hereby or any part thereof be placed in the hands of an
herwise, all costs.and expenses incurred by the Mortgagee, and a reason.
e due and payable immediately or on demand, at.the option of the |

Moxtgagee, as a part of the debt secured thereby, and may be recoveréd. and collected hereunder

10. The covenants™ herein contained
heirs, executors, adrmmsf:‘ators SUCCESSOrS:
shall includé the plura] the plural the sing

WITNESS my hand and seal this 25

Srgned,, sea]ed and dehvered '

‘“ /2%

shall bind, and the benefits and advnnhges shall inure to, the respecnve
and assigns of the parties hereto. Whenever used, the stngular nimber
ular, and the use of any gender shall be applicable to all genders

day of February

(SEAL)
(SEAL)

- (SEAL)




